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From the Editor...

IT Technology Breakfast 

Meeting 
BY JOSEPH C. O’NEILL, JR.

Mark Your Calendar!

On November 12, 2014, McGladrey LLP 

hosted a CFO roundtable to give community 

bank CFOs the opportunity to discuss and 

share ideas relating to current topics.  

Twelve CFOs attended from various  

financial institutions ranging from $170 

million to $18 billion in assets.  The round-

table resulted in active discussion on topics 

that covered the upcoming Current Expected 

Credit Loss (CECL) model, industry con-

solidation and competition, interest rate risk 

and information security.  Participants were 

happy to interact with their peers and learn 

that all community financial institutions 

shared similar concerns in their current 

environments.

The roundtable was followed by the 

monthly chapter meeting which consisted 

of a CFO Advisory Panel.  The panel was 

moderated by Patrick Mulloy, an assur-

ance partner at McGladrey LLP. Ted Ahn, 

President of CRF Advisors Inc., spoke about 

the Current Expected Credit Loss (CECL) 

model. Sudhir Kondisetty, Principal at 

McGladrey LLP, discussed IT security risks 

and threats. Finally, Harry Lamb, Partner at 

Stevens & Lee P.C., highlighted IRS Section 

382 tax limitation considerations. 

The topics were very relevant to the 

industry and the majority of the audience 

questions related to the IT security risks and 

threats. 

Annual FMS Holiday Dinner
BY MICHAEL RESCH

FMS Roundtable
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Rising Stars Panel 

The Chapter hosted a “Rising 

Stars Panel” prior to the October 

15th dinner meeting at the Radnor 

Hotel.  Barry Pelagatti from BDO 

USA, LLC moderated the panel 

along with Larry Davis from CFO 

Consulting Partners and Mark 

Cvrkel. 

The goal of the panel was two-

fold:  have an event that closely 

mirrored the CFO Roundtable that 

we do every year, but for that next 

level of Financial Managers; and 

encourage younger members of the 

Chapter to become more involved.   

Barry Pelagatti led the first part 

of the panel discussion on pertinent 

accounting issues facing our institu-

tions including Basel III, the pro-

posed Current Expected Credit Loss 

(CECL) model, and the proposed 

guidelines on lease accounting. 

Mark Cvrkel and Larry Davis 

injected their decades of experience 

and wisdom into the conversation. 

The key points taken away from 

the discussion were: 1) Always 

be proactive and anticipate issues 

before they become problems; 2) 

Never just point out a problem, be 

prepared to identify a solution; and 

3) Broaden your knowledge every 

chance you get!

Thank you to P&G Associates for 

their time and continued CPE support 

of all our programs. 

Thank you to RR Donnelly for publi-

cation of the member directory. 

At the beginning of her term 

as President of the Philadelphia 

Chapter of FMS, Christine 

Funkhouser promised to bring new 

events to the membership while 

keeping with the Chapter’s tradi-

tional events.  

She kept her promise when 

the Philadelphia Chapter hosted 

its first Women’s Networking 

Event on October 28th at the 

Llanerach Country Club.  The 

Chapter partnered with Global Tax 

Management, Inc. and asked Jeane 

Coyle, President and CEO of First 

Federal of Bucks County, to be the 

guest speaker.

The event focused on women in 

banking and was attended by a 

diverse group of over 80 female 

professionals. The group represent-

ed various positions at community 

banks in the area as well as many 

vendors who service those banks.  

It was an evening of reconnecting 

with colleagues, establishing new 

networks and sharing experiences 

and ideas.  After a lively cocktail 

hour and a delicious dinner, the par-

ticipants were given the opportunity 

to listen to Jeane Coyle share her 

background and experiences with 

navigating a career in banking.   

Jeane spent 30 years at both small 

and large financial institutions, 

managing retail banking, market-

ing, operations, technology, and 

strategic planning areas.  She joined 

First Federal of Bucks in August 

2006. On July 1, 2013, she took 

over as President and CEO of First 

Federal of Bucks County, becoming  

the bank’s first female leader since 

it opened for business in 1885.  

It was a delight to hear Jeane 

speak and answer many questions 

from the audience.  Overall, the 

event was a big success!
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Women’s Networking Event
BY: SUSAN LOOK

The Chapter held a “free to 

members” breakfast meeting on 

November 21st at Penn State’s 

Great Valley Conference Center, 

which was sponsored by G2 Link, 

Integress, Inc. and Interphase 

Systems, Inc. 

The featured panelists included 

John Biglin, CEO of Interphase,  

Ed Sullivan, the Founder and 

CEO of G2 Link, and Dave 

Taddei, the Founder and CEO of 

Integress. The panel was moder-

ated by Scott Balestrier, CEO and 

Founder of WSB & Associates 

LLC.  

The discussions covered a vari-

ety of topics, including cyber 

security, recent frauds and the 

impact of fraud on financial insti-

tutions as well as the role of IT 

and the Chief Information Officer 

in setting business strategy by 

making sure that IT has “a seat at 

the table”.

The interactive session quali-

fied for three CPE credits and 

was well attended, including par-

ticipants from a variety of disci-

plines, including IT, Finance, and 

Operations.  

On Tuesday, December 9, 

2014, the FMS Philadelphia 

Chapter held its annual Holiday 

Dinner at the Four Seasons Hotel 

in Philadelphia, PA.    

The evening began with good 

fellowship and conversation with 

everyone enjoying the festive 

atmosphere.  The meal, including 

the hors d’oeuvres, main course, 

and dessert, was typical of the 

Four Seasons’ high quality.

We were graced by the pres-

ence of two United States 

Marines who were there to col-

lect for the “Toys for Tots” cam-

paign.  A special thank you to all 

those who donated to this cause.

The speaker for the evening was 

the “voice of the Eagles” Merrill 

Reese.  Everyone enjoyed listen-

ing to Merrill tell stories about 

his 38 year announcing career 

with the team.  Additionally, he 

answered several questions about 

the current season and where he 

thinks the Eagles are heading!

A special thanks to all of our 

sponsors including BDO, The 

Galbreath Group, Janney Capital 

Markets, and Ambassador 

Financial Group.

Happy New Year!  2014 finished with 

one of the chapter’s busiest quarters.  The 

chapter hosted five events including our 

first women’s event and breakfast session.  

Thanks so much to the contributing writers 

who made this newsletter possible.  2015 

brings a calendar of great events so please 

mark your calendar and plan to attend. 

The officers are in the process of plan-

ning speakers for the 205-2016 year.  If 

you would like to speak and sponsor please 

reach out so we can add you to the calendar.

Best wishes for a healthy and prosperous 

2015!
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Wednesday, January 14th: 
2015 kicks off the year’s fi rst chapter dinner at the Radnor Ho-

tel sponsored by CFGI and featuring speaker Andres Garzon, 

Managing Director at CFGI. The dinner discussion will focus 

on the revolving role of the accounting and fi nance department 

- data, people and processes.

Wednesday, February 11th:
The Performance Trust University is the proud sponsor of the 

February dinner at the Radnor Hotel.  

Wednesday, March 11th:
Back by popular demand, cocktails and dinner at the Radnor 

Hotel will be followed by a panel discussion featuring the 

evening’s sponsors, Bob Kafafi an, The Kafafi an Group, David 

Swartz, Stevens & Lee and Rick Huff, Grant Thornton.  The 

panel will discuss Key Industry Issues and Trends for 2015.

Thursday, April 23rd:
The Annual All Day Seminar will be held at the ACE Confer-

ence Center in Lafayette Hill, PA.  The Seminar will feature 

seven speakers representing BDO, CRT Capital Group, Mc-

Gladrey, MMB Consulting, Morgan Stanley, P&G Associates 

and Stark & Stark.  The seminar will be followed by its fi rst 

networking cocktail hour.

Friday, May 15th:
The May installation dinner will be here before you know it.  

Come support Joseph C. O’Neill, Jr. as he is installed as Presi-

dent of the FMS Philadelphia Chapter for the 2015-2016 year.  

Catch up with your FMS friends over cocktails and dinner at 

the Doylestown Country Club.

Sunday - Tuesday, June 14th – 16th:

The annual Financial & Ac-

counting Forum for Finan-

cial Institutions, hosted by 

FMS National, encourages 

attendees to “Explore New 

Horizons” in Scottsdale, AZ 

at the picturesque Phoeni-

cian Hotel.  Register now at 

fmsinc.org. 
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